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Final Changes for the LM Forms

The Department of Labor (DOL) issued the final changes affecting Form LM-2, Labor Organization Annual Report, and the new Form T-1, Trust Annual Report , on October 3, 2003.  The DOL made some changes from the proposed forms and instructions that will affect all labor organizations.  The changes are effective January 1, 2004; however, the first filing using the new rules is not due until March 2005.  Labor organizations with a December 31 year end will need to be prepared to capture data starting January 1, 2004 for the 2004 report.  On October 6, 2003, the DOL issued a letter to all labor organizations discussing the changes.  This document is available at www.olms.dol.gov.

Legacy Professionals LLP will be hosting a number of seminars to provide our clients with detailed information about these changes and their impact on client recordkeeping systems.  Seminars will be held on December 3 in Munster, IN; December 4 in Oak Brook, IL; December 9 in Chicago; December 10 in Minneapolis; and December 16 in Indianapolis.  Official invitations with specific locations and times will be mailed in a few weeks.  Union officers and accounting staff are all welcome to attend whichever seminar is most convenient.  

We will continue to provide you with information regarding the new requirements.  Watch for our January 2004 issue of Legacy Advisor, Labor Organizations, which will include information on the changes.  In the interim, please feel free to contact us if you have any questions.
[image: image2.jpg]Chicago 312.368.0500 | Minneapolis 952.841.3950 | Munster, IN 219.836.1065 | 877.DIAL.LEGACY | legacycpas.com



News Flash 03-1







October 2003
